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SHRI PARVEEN JAIN
President, NAREDCO

From the Desk of the President

Dear Esteemed Members,

Warm greetings to you and your families!

September 2026 was a month of meaningful developments and important milestones for NAREDCO. The
organisation continued to build on its role as a trusted industry platform, with a strong focus on
collaboration, institutional engagement, and creating opportunities for the real estate fraternity to come
together, exchange perspectives, and contribute to the sector's growth.

| would like to commend our State Chapters for their continued commitment and active engagement
throughout the month. Their diverse programmes, industry initiatives, and stakeholder interactions have
further strengthened NAREDCO's outreach and reinforced our collective efforts towards a progressive, ’
sustainable, and well-regulated real estate sector. Among the key highlights was the successful conduct of 4
the 6th Edition of the Real Estate & Infrastructure Investors’ Summit (REIS) 2026 by NAREDCO
Maharashtra. The month also witnessed a significant leadership transition within NAREDCO Maharashtra
NextGen, with Mr. Raunak Bandelkar taking over as the new President, marking a new phase of leadership

and renewed momentum for the NextGen wing of NAREDCO Maharshtra.

The month also witnessed the successful convening of NAREDCO's 28th Annual General Meeting (AGM)
and 141st Governing Council Meeting, providing an important platform for the leadership and members to
review key organisational priorities, discuss sectoral developments, and deliberate on the roadmap for the
year ahead.

As we move into the coming months, | encourage all our members to actively participate in NAREDCO's
upcoming events, programmes, conferences, and study tours. These platforms provide valuable
opportunities to exchange ideas, build meaningful industry connections, gain exposure to global best
practices, and collectively shape the future of our sector. | look forward to seeing greater participation from
our members as we continue this journey together towards a stronger, more sustainable, and globally
connected real estate industry.

Warm Regards,
Parveen Jain
President




adani adani

Cement

Shield your Home
from Seepage

ACC

GOLD
WATER SHIELD
(@J [

TO BUILD A DURABLE HOME, CALL -1800103 3444

| scANTO aeco;ns n; DEALER }’\
:l s‘i@ﬂ‘:’hw:" .ﬁé



adani adani

- Strength

- that stops even water.

Cement

e ble”

b T

Sorarteel
SCAN TO BECOME A DEALER

To build a strong home call - 1800 22 3010



..|...|..I. e oo '~
Y - -

s

- —— — . - &5 y

Al N e e e s s i
ﬂa.w.ﬂ.,....am.d/nr TR EpEwy _!:_Ilnu_l

CLLRLLLALLY

EVENTS &
ACTIVITIES

NAREDCO




NAREDCO Leadersm  attended
. the 6th Real Estate & re Iny

On 3 September 2026, NAREDCO Leadership attended the 6th Real Estate & Infrastructure
Investors’ Summit (REIIS) 2026, organised by NAREDCO Maharashtra in Mumbai under the
theme “RE-Defining India’'s Growth Story.” The summit brought together policymakers,
developers, investors, financial institutions and technology leaders to deliberate on the key forces
shaping Maharashtra’s next phase of real estate and infrastructure growth, with discussions
focusing on redevelopment, infrastructure expansion, institutional capital, Al, PropTech, emerging
economic centres and sustainable urban development. The summit was graced by Shri Devendra
Fadnavis, Hon'ble Chief Minister, Government of Maharashtra as the Chief Guest
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NAREDCO Participated in the National =
Conference on Building and Other e
Construction Workers

On 11 September 2026, NAREDCO participated at the National Conference on Building and
Other Construction Workers, held in Mumbai. As a key industry body representing real estate
developers and construction stakeholders, NAREDCO's presence added valuable industry
perspective to the deliberations.

There were sharing of best practices by States/UTs on welfare schemes, the discussion on roles
and responsibilities of BOCW Welfare Boards in light of the new Labour Codes, and the session
on skilling and employment in the construction sector. Being invited to a national-level conference
organized by the Ministry of Labour & Employment underscores NAREDCO's role as an
important stakeholder in shaping policies and initiatives aimed at the welfare of building and other
construction workers across India.

National Conference on
lilding and Other Construction Workers

{ith _~our Ministers of State-™"1d UTs




NAREDCO Participated in Stakeholders’
Meeting on Urban Challenge Fund

On 25 September 2026, NAREDCO participated in the Stakeholders’ Meeting
regarding the implementation of the Urban Challenge Fund (UCF), held at Sankalp
Bhawan, New Delhi, under the chairpersonship of the Secretary, Department of Urban
Development, Ministry of Housing and Urban Affairs. The meeting brought together
various stakeholders to discuss the participation of the private sector in the Urban
Challenge Fund.

The discussions focused on potential areas for Public-Private Partnership (PPP) and
project structuring models under the UCF, providing an important platform for industry
stakeholders to share perspectives on private-sector participation in wurban
development initiatives.

Annual General Meeting 2026

On 30 September 2026, NAREDCO organised its 28th Annual General Meeting (AGM) in
New Delhi, bringing together members and representatives of the Council. The AGM provided
an important platform to review the organisation’s activities and achievements during the
financial year 2025-26, as documented in the Annual Report, covering NAREDCOQO'’s initiatives,
policy engagements, industry partnerships, capacity-building programmes, and activities

undertaken by NAREDCO Wings-Mahi & NextGen.







On 30 September 2026, NAREDCO organised its 141st Governing Council Meeting, bringing
together the leadership of its State Chapters and National Wings to review key organisational
activities, initiatives and progress.

A key part of the meeting was the presentation of State Chapter activities, with State Presidents
sharing concise updates on the key activities, initiatives and progress of their respective chapters.
Updates on the activities of NAREDCO NextGen and NAREDCO Mahi were also presented by
their respective leadership. The meeting further discussed upcoming events and initiatives,
including the proposed Study Tour to Sri Lanka, along with other matters taken up with the
permission of the Chair.




‘Construction
cost increases
25% since war
on Iran began’

SANAL SUDEVAN @ Cherna

CONSTRUCTION costs in the
real estate sector have risen by
25% since the West Asia war be-
gan in February, said NARED-
CO president Parveen Jain.
Speaking to TNIE, Jain said,
“Input cost of construction has
gone up by 25% as raw material
prices have surged in last six
months. Copper price has shot
up60%% in past six months. Even
if thines return to normal in

war stops, it will take another
three months for supplies to nor-
malise.” He said there was little
possibility of residential prop-
erty prices rising further as
housing prices had already in-
creased. “The revision or chang-
es in residential properties are
reflected in current market val-
ue. Any change in prices is not
possible this year,” Jain said.

He added that his company,
Tulip Group, had been seeing
slower demand this year com-
pared with last year

Jain said most realty compa-
nies in the country were bullish
on growth. “In India, there is al-
ways shortage in supply as
against overall demand. There
is robust demand for residential
properties and we are short of
supply. The industry is bullish
on India for next 10-15 years.”

The concern is that short-term
crises like the West Asia war are
hindering growth and making
outlook somewhat uncertain,
“We have to deal with such cri-
ses If we want to grow,” he said.
Jain said several real estate bod-
ies had urged government to pro-
vide land at subsidised rates or
acquire land under PPP model
so that developers could build af-
fordable housing.

- Business Standard
Student housing faces supply
gapas pvtdevelopers shy away

Weak project economics, high land cost, regulatory issues key hurdles
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‘Construction
cost increases
25% since war
on Iran began’

SABAL SUDEVAS @Ouwwe

CONSTRUCTION costs in the
real estate sector have risen by
25% since the West Asia war be-
gan in February, said NARED-
CO president Parveen Jain.
Speaking to TNIE, Jain said,
“Input cost of construction has
gone up by 25% as raw material
prices have surged in last six
months. Copper price has shot
up 6% in past six months. Even
if things return to normal in
next few months or the US-Iran
war stops, it will take another
three months for supplies to nor-
malise ™ He said there was little
possibility of residential prop-
erty prices rising further as
housing prices had already in-
creased. “The revision or chang-
es in residential properties are
reflected in current market val-
ue. Any change in prices is not
possible this year,” Jain said.
He added that his company.
Tulip Group, had been seeing

compa
nies in the country were bullish
on growth. “In India, there is al-
ways shortage in supply as
against overall demand. There
is robust demand for residential
properties and we are short of
supply. The industry is bullish
on India for next 10-15 years.”
The concern is that short-term
crises like the West Asia war are
hindering growth and making
outlook somewhat uncertain.
“We have to deal with such cri-
ses if we want to grow.” he said.
Jain said several real estate bod-
s had urged government to pro-
vide land at subsidised rates or
acquire land under PPP model
so0 that developers could build af-
fordable housing.
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Magicbricks Research Monthly
Newsletter in collaboration with NAREDCO

Dear Members,

We are pleased to share the September 2026 edition of the Magicbricks x NAREDCO Monthly Research
Newsletter — bringing you key insights into the evolving dynamics of India’s residential real estate market.

This edition traces six years and three distinct cycles of India’s housing market — from the post-Covid
recovery and demand surge to the Q1 2026 reset. The latest data points to a market undergoing
recalibration: buyer demand has moderated from its Q3 2024 peak, supply has moved ahead of demand
for the first time in the series, while prices, premium housing and rental demand continue to show
resilience.

The MB Research Demand Index stands at 122.5 in Q1 2026, down from its all-time peak of 176.5 in Q3
2024. For the first time, supply at 140.5 is ahead of demand by 18 points. At the same time, the shift is not
simply a decline in demand: buyers are increasingly moving towards higher ticket sizes, with the 3-5 crore
segment 23% above its 2022 level, while homes up to ¥75 lakh are 9% below their 2022 level.

Price appreciation remains significant across the market. Average residential prices across 13 cities have
risen 81% between Q1 2020 and Q1 2026, from 8,147 to ¥14,784 per sq ft. Greater Noida, Noida and
Gurugram recorded the strongest growth, while annual price appreciation has moderated from nearly 24%
in mid-2025 to around 9%.

The newsletter also highlights a significant supply-demand mismatch across ticket sizes. Homes priced up
to ¥75 lakh account for 42% of demand but only 16% of supply, while premium inventory in the ¥3-5 crore
and 5 crore-plus segments carries substantially more supply than demand. Meanwhile, the ¥1.5-3 crore
segment recorded the highest price appreciation at 25.3%, reinforcing the report's finding that the market's
current sweet spot is aspirational rather than ultra-luxury.

Rental housing remains another important growth area. Rental demand rose 16% QoQ in AMJ 2026, while
supply grew 4.5%, pushing rents up 6.2% YoY. The report estimates a ¥7.53 lakh crore rental demand
potential, highlighting the continuing significance of India's rental market.

The newsletter further explores how demand is evolving across key markets, including Bengaluru, Mumbai,
Hyderabad and Gurugram, with the data showing a shift towards T2 crore-plus homes and growing luxury
demand. It also highlights the increasing role of NRI capital, particularly in established corridors and
premium housing.

This newsletter is produced by MB Research, drawing on Magicbricks' extensive residential market data
and platform insights. It reflects our shared commitment to providing credible, data-led intelligence that can
help members and industry stakeholders understand emerging trends across India's real estate
ecosystem.

We hope this edition adds value to your understanding of the market and supports informed conversations
and decision-making. For research queries, please write to MBResearch@magicbricks.com.

Warm regards,
Team NAREDCO
In association with Magicbricks Research
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KEY RESEARCH HIGHLIGHT - SEPTEMBER 2026

Six Years, Three Cycles

Tracing India’s housing market from the 2020 stall to the Q1 2026 reset

NAREDCO B

Buyers pull back from the 2024 peak, supply overtakes demand — while prices, premium demand and rentals

keep climbing.

122.5

Demand Index, Q1'26
(—-30.6% from peak)

+18 pts

Supply lead over
demand — a first for Q120
the series

RESEARCH SUMMARY

Demand. The MB Research Demand Index (Q2'21 = 100) rose
55% in the post-Covid recovery, peaked at 176.5 in Q3’24 and
has since fallen to 122.5 in Q1'26. For the first time, supply
(140.5) leads demand by 18 points. Kolkata, Noida and Greater
Noida still grew demand last quarter, while Hyderabad, Chennai
and Delhi softened; Tier 2 demand has grown 40.5% in five
years against 24.5% in Tier 1.

Ticket size. Demand has moved up-market rather than
disappearing: the ¥3-5 Cr band is 23% above its 2022 level
while homes up to ¥75 L are 9% below. Across Gurugram,
Mumbai, Hyderabad and Bengaluru, ¥2 Cr+ homes now draw
roughly a third of buyers, concentrated in a handful of premium
corridors.

01 - INDIA'S HOUSING DEMAND — THEN AND NOW
National Demand Index — key milestones

RECOVERY PLATEAU & PEAK

176.5

+81%

National price growth,
» Q1'26

Q221=100

CORRECTION - FROM
Q3’25

+25.3% ¥7.53L
21.5-3 Cr PPSF Cr

growth — highest
band Rental demand potential,

Q1 2026

Prices. Average prices across 13 cities rose 81% from ¥8,147 to
314,784 per sq ft between Q1°'20 and Q1'26. Greater Noida
(+160%), Noida (+144%) and Gurgaon (+131%) lead;
Ahmedabad (+30%), Chennai and New Delhi (+41% each) trail.
Annual growth has cooled from nearly 24% in mid-2025 to about
9%.

Rentals. India’s rental market carries a ¥7.53 lakh crore demand
potential. Rental demand rose 16% QoQ in AMJ'26 while supply
grew 4.5%, lifting rents 6.2% YoY. In both sale and rental
markets, supply is weighted to higher budgets while demand sits
in affordable bands.

Post-Covid surge - Q2'21-Q2'22
Pent-up demand, low rates and returning mobility lifted
the index 55% in four quarters.

Volatile plateau - Q3'22-Q2'25
Launch waves and payment schemes kept demand
between 140 and 176, peaking at 176.5 in Q3'24.

Correction - Q3'25-Q1°26

From 150.4 in Q325 the index fell to 122.5. Prices up
18-24% since 2022, saturated premium corridors,
slower IT hiring and a wait-and-watch stance weigh on

Q2'22 Q4'22 Q3’24 Q3'25 Q1'26
Recovery Easing All-time Correction Demand
peak peak starts now

WHAT TO WA
An ind
manac

prolonged re

RENTAL DEMAND
+16% QoQ

DEMAND NOW
122.5 (Q1'26)

TOP PRICE GAINER
Gr. Noida +160%

SLOWEST GAINER
Ahmedabad +30%

DEMAND PEAK
176.5 (Q3'24)

Watch the Latest Episode of Get Real- the Official Podcast by Magicbricks

Featuring CA. Nikhil Aggarwal, Director, Signature Global (India) Ltd., President Elect,
NAREDCO NextGen NCR in conversation with Prasun Kumar, CMO, Magicbricks
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01 - DEMAND ACROSS KEY CITIES

How buyer demand has shifted in four key cities, 2021 — Q1 2026

Share of each city's buyer demand by ticket size - change in percentage points

cITY ¥75 L-2 CR ¥2-5 CR ¥5 CR+ NRI
Bengaluru 48.2% — 36.2% -12.0 23.6% — 31.8% +82 6.1% — 11.7% +5.6 ~10%
Mumbai 54.1% — 42.3% -118 16.8% — 29.1% +123 3.3% — 7.1% +38 ~11% <t
Hyderabad 50.6% — 39.2% -114 16.5% — 27.3% +10.8 4.9% — 11.5% +68 21%
Gurugram 53% — 42% -11.0 17% — 27% +10.0 22% — 51% +29 10%
3
In every city the mid-segment lost 9-12 points while 2-5 Cr and ¥5 Cr+ demand rose; luxury share more than doubled. Hyderabad (24%)
and Bengaluru (20%) together hold 44% of India's NRI housing demand.
02 - TICKET-SIZE TRENDS

Price growth by ticket size
Median PPSF % increase, 2021-26 - 13-city average

Where each city is repricing
Broad-based - Gurgaon: every band re-rated, +60.6% at <75 L to

<ersL | +23.5% above 23 Cr.
wsi-15ce [ 220%  Middie-market - Greater Noida & Noida: +71.9% / +69.2% (Gr.
Noida) in ¥75 L-3 Cr, flat above ¥3 Cr.
Luxury-led - Mumbai & Navi Mumbai: growth rises with ticket
#3cr+ 13.2%

Appreciation peaks in the aspirational ¥1.5-3 Cr band, not at the top
end

KEY POINTERS — DEMAND & TICKET SIZE

Demand has moved up-market. Against a 2022 base, the
¥3-5 Cr band stands at 123 and above %5 Cr at 115, while
homes up to T75 L have slipped to 91.

Affordable homes are undersupplied. Homes up to T75 L
hold 42% of demand but only 16% of supply, down from 47%
— a 26-point gap.

The sweet spot is aspirational, not ultra-luxury. ¥1.5-3 Cr
homes repriced most (+25.3%), while 3 Cr+ grew just
13.2% — appreciation does not rise with ticket size.

Luxury is becoming mainstream in metros. 35 Cr+
demand has more than doubled since 2021, with Bengaluru
(11.7%) and Hyderabad (11.5%) leading luxury penetration.

Want the full picture? Explore the latest residential intelligence and research

reports.

size, to +25.8% and +17.2% above ¥3 Cr.

Entry-led - Thane: +49.0% at <75 L. Entry-only - Ahmedabad:
+3.9% overall.

@ The rotation began in 2024. Smaller bands led in 2023;
from 2024 the three bands above 1 Cr climbed above their
base and held there through AMJ'26.

Premium stock is running ahead of buyers. The ¥3-5 Cr
and 5 Cr+ bands carry 3-5 times more supply than
demand; ¥1-3 Cr has rebalanced after a 2024-25 overshoot.

(+7.5%), Noida (+5.5%) and Greater Noida (+4.1%) grew
demand last quarter, while Hyderabad (-6%) and Chennai
(=5.8%) softened.

NRI capital is reinforcing the premium shift. Currency
gains, stable rental yields and easier NRI home finance are
pulling overseas buyers towards ¥2 Cr+ homes in
established corridors.

Access full research reports —

@ Value markets are gaining share of demand. Kolkata

Watch the Latest Episode of Get Real- the Official Podcast by Magicbricks

Featuring CA. Nikhil Aggarwal, Director, Signature Global (India) Ltd., President Elect,
NAREDCO NextGen NCR in conversation with Prasun Kumar, CMO, Magicbricks
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NAREDCO Andhra Pradesh Leadership Met Hon'ble Minister
Sri P. Narayana, Municipal Administration & Urban Development

On 9 September 2026, Sri Gadde Chakradhar Garu, President of NAREDCO Andhra Pradesh,
accompanied by Sri A. Ramesh Babu, State Executive Vice President, and Sri D. Papa Rao, North
Zone President, together with members of the NAREDCO North Zone, had the privilege of
meeting the Hon'ble Minister for Municipal Administration & Urban Development (MA & UD), Sri P.
Narayana Garu, at Visakhapatnam.

During the meeting, the Hon'ble Minister was formally invited to grace the inauguration of the
NAREDCO Kakinada Home Expo 2026, scheduled to be held on the 9th, 10th, and 11th of
October 2026 at SRMT Function Hall, Kakinada.

Team NAREDCO AP felicitating Hon’ble Minister, MA &UD, Shri P Narayana

Meeting with MA & UD Minister on Building
and Layout Permissions

On 12 September 2026, A meeting was convened with the Hon'ble Minister for Municipal
Administration and Urban Development (MA & UD) at the APCRDA Office, Amaravati, to discuss
the difficulties encountered while applying for Building Permissions and Layout Permissions
through the APDPMS portal. A formal representation was also submitted on the subject matter.
The following members were in attendance:

1. Sri Parchuri Kiran Kumar
Secretary General, NAREDCO AP




Sri Vasireddy Vamsi Krishna
Vice President, NAREDCO AP

Sri N. Vijay Kumar
President, NAREDCO Central Zone

Sri G. Hariprasad Reddy
Secretary General, NAREDCO Central Zone

Sri P. V. Venugopala Rao
President, NAREDCO Kakinada Chapter

Sri V. Nageswara Rao
GC Member, NAREDCO AP

Sri Prudhviraj Penmatsa
Secretary General, NAREDCO Kakinada Chapter

Sri A. Satish
GC Member, NAREDCO Kakinada Chapter

In addition, several members from NAREDCO AP and the NAREDCO Kakinada Chapter were
also present.

A representation was submitted to the following authorities regarding technical, financial, and
procedural issues in the DPMS 2.0 Online Approval System, with a request for immediate
corrective action:

1. Dr. Ponguru Narayana Garu,
Hon'ble Minister for MA & UD, Government of Andhra Pradesh

Sri S. Suresh Kumar, IAS
The Principal Secretary Municipal Administration & Urban Development (MA & UD)
Government of Andhra Pradesh

Smt. RJ Vidyullatha
Director, DTCP, Government of Andhra Pradesh

Sri. P Kiran Kumar, Secretary General
Submitting Representation




Inauguration Of Mid Day - Meal

On 17 September 2026, The Mid-Day Meal Shelter, sponsored by NAREDCO North Zone &
Visakhapatnam at a cost of Rs. 25 Lakhs, was inaugurated at Dr. V.S. Krishna Govt. Junior
College (Boys), Visakhapatnam.

The event was graced by the Hon'ble MP, MLC, MLA, and other distinguished guests, along with
the college principal, staff, and students.

The following dignitaries participated:

[Hon'ble Chief Guest]:
Sri Mathukumilli Sri Bharat
Hon'ble Member of Parliament, Visakhapatnam

[Special Invitee]:
Sri Vepada Chiranjeevi Rao
Hon'ble M.L.C., Govt. Whip

[Guest of Honour]:
Sri Velagapudi Ramakrishna Babu
Hon'ble M.L.A., Visakhapatnam East Constituency

[Special Invitee]:
Sri Gadde Chakradhar
President, NAREDCO Andhra Pradesh

Sri Ch. V. Pattabhiram
Visakhapatnam Parliament District President

This initiative reflects NAREDCO's commitment to supporting student welfare, education, and
community development through meaningful social responsibility initiatives.

Inauguration of Mid Day - Meal Hall by Sri. M. Sri Bharat Hon’ble MP, Visakhapatnam &
Sri. V Ramakrishna Babu, Mla, Visakhapatnam East




Ribbon Cutting Ceremony by Hon’ble M.P
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NAREDCO Kakinada Chapter
Celebrated Engineer’s Day

On 15 September 2026, The NAREDCO Kakinada Chapter celebrated Engineer's Day 2026 at
6:00 p.m. at Royal Park, Kakinada, on the occasion of the birth anniversary of Bharat Ratna Sri M.
Visvesvaraya.

On the occasion of Engineer's Day 2026, Er. Vittanala Nageswara Rao was felicitated in
recognition of his distinguished career as an engineer, having dedicated the past 35 years to the
development of Kakinada.

A heartfelt salute is extended to him for his invaluable contribution to the real estate industry over
such a prolonged period.

NAREDCO Kakinada Chapter on the occasion of Engineer’s Day
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NAREDCO AP Participated in Review Meeting on
Skill Development & Upgradation Programmes

On 18 September 2026, A meeting was convened by Sri Gandham Chandurdu, IAS, Secretary &
CEO, APB & OCWW Board, Vijayawada at 11:30 a.m. at the 5th Floor, O/o Commissioner of
Labour, Vijayawada, to review the implementation and progress of various Skill Development and
Skill Up-gradation Training Programmes being undertaken for the benefit of registered construction
workers and their dependents. On behalf of NAREDCO AP, Sri Parchuri Kiran Kumar, Secretary
General, participated in the meeting. Representatives from several other relevant organizations
also attended the meeting.

NAREDCO AP Participated in Meeting on Integrated
Labour Amenities Complexes

On 23 September 2026, A meeting was held with Sri M. V. Seshagiri Babu, IAS, Chief Secretary
to Government, Labour, Factories, Boilers and Insurance Medical Services (Lab.l) (LFB&IMS)
Department, regarding Integrated Labour Amenities Complexes (ILACs)/Labour Addas established
at Labour Congregation Centres across the State, and the constitution of District Convergence and
Implementation Committees (CICs) and Municipal Convergence & Implementation Committees
(MCICs) for effective implementation, inter-departmental convergence, coordination, monitoring,
and resolution of ILACs-related service delivery issues.

The following members were in attendance:

1. SriKiran Parchuri, Secretary General, NAREDCO AP
Sri V. Vamsi Krishna, Vice President, NAREDCO AP

Sri K. Hari Shankar Reddy, Treasurer, NAREDCO AP
Sri N. Vijaya Kumar, President, NAREDCO Central Zone

Sri G. Hari Prasad Reddy, Secretary General, NAREDCO Centra |Zone.
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NAREDCO Delhi Delegation Met Shri Vijay Kumar
Bidhuri, IAS Secretary (Environment & Forest)

On 8 September 2026, a NAREDCO Delhi delegation, led by President Shri Harsh Vardhan
Bansal, along with Shri Anil Yadav, Treasurer, and Shri Kunal Behrani, Honorary Secretary, met
with Shri Vijay Kumar Bidhuri, IAS, Secretary (Environment & Forest), Government of NCT of
Delhi.

The meeting focused on deliberations regarding the modalities and implementation of the
Government order concerning the ban on construction-related activities, aimed at curbing air
pollution in Delhi.
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Shri Harsh Vardhan Bansal, President, NAREDCO
Delhi participated in the Cll Conference

)

On 18 September 2026, Shri Harsh Vardhan Bansal, President, NAREDCO Delhi participated in
the Cll Conference on “The Evolving Landscape of Indian Real Estate: Navigating Growth,
Innovation & Institutionalisation” held at Hotel Le Méridien, New Delhi. The conference brought
together industry leaders, policymakers and experts to deliberate on the transformative trends
shaping India’s real estate sector and the opportunities emerging over the next decade.

The opening session, “Indian Real Estate at an Inflection Point: From Expansion to
Institutionalized Growth,” set the context for the conference. In his keynote address, Shri Harsh
Bansal highlighted three key priorities for the sector’'s next phase: scaling with greater efficiency
and sustainability through technology, innovation and collaboration; strengthening trust and
streamlining approvals by building on the gains of RERA and advancing an integrated single-
window system; and rethinking affordability and urban growth by aligning housing with location,
public transport and skilled talent to create sustainable, inclusive and future-ready cities. He also
emphasized the importance of stronger government—industry collaboration to address
construction capacity, talent shortages and sustainable urbanisation.

Fvolving Landscape of Indian Real Estate

e ia ¥ (g Grr? ~ Innovison & | & titutic= lization'ss

o SRS S

Conference on
e
Evolving Landscape of Indian

Nawigating |

'.._-.':.' Mol
:rnwﬂwlnnmvﬁtiﬂ-&' 151

18 Septembes 2026

cllCe ox 8 (Ci| [CH) gycu' (€M
Ul G -4
cil } wri o - 7]
| ‘N S
' | -& ) gt
I - . =':“-:I }“.k; \
© S 1 \TRa |

ci

Bif-A N1 XAy e -’i

T . o R




Shri Harsh Bansal also participated as a panelist in the session titled “The New CRE Blueprint —
Asset Diversification & Mixed-use Hubs.” Moderated by Mr. Gulam Zia, International Partner &
Senior Executive Director, Knight Frank India, the panel featured Mr. Manik Malik, President &
CEOQO, BPTP Ltd; Mr. Hardeep Sachdeva, Senior Partner, AZB Partners; and Ms. Anisha Jhawar,
Chief Strategy Officer, Awfis Workspaces. The discussion examined the growing significance of
mixed-use developments, transit-oriented growth, urban regeneration and place-making, while
exploring how emerging asset classes such as GCCs, data centres, logistics and warehousing
were reshaping investment and development strategies. The panel further deliberated on
integrated live-work-play ecosystems, flexible workspaces, adaptive reuse, and the regulatory
and financing enablers required to accelerate urban regeneration and the development of mixed-
use hubs.

The conference provided a valuable platform for meaningful dialogue on strengthening India’s
real estate ecosystem through institutionalisation, innovation, sustainable development and
greater government—industry collaboration. Shri Bansal's participation reflected NAREDCO
Delhi's continued engagement in advancing constructive industry dialogue and contributing to the
sector’s future growth

- Jiltierence on
olving Landscape of Indian Real Estate
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NAREDCO Delhi Organised
Clear Air Workshop

On 17th September 2026, NAREDCO Delhi, along with DPCC and GreenTree, organised a
Clear Air Workshop on Training for Clean and Sustainable Construction at Adarsh Sadan,
Ashok Vihar, New Delhi.

The workshop was supported by Unity Group and Auspicious Constructions and focused on
promoting awareness and encouraging sustainable construction practices for a cleaner and
healthier environment.
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Shri Kunal Behrani Moderated Panel on Innovation,

Investment & Infrastructure

On 17 September 2026, Shri Kunal Behrani, Honorary Secretary, NAREDCO Delhi,
moderated a thought-provoking panel on “The Next Decade of Indian Real Estate:
Innovation, Investment & Infrastructure” organised by at NAREP & D-arc BUILD 2026.

Key takeaways:

Product evolution - A candid debate on high-rise versus plotted developments, branded
residences, and premiumization as developers recalibrate product mixes for changing buyer
aspirations.

Institutionalization & trust — How global capital, REITs, and institutional-grade transparency
are redefining investor confidence, and what it will take to deepen trust among domestic and
NRI buyers.

Infrastructure-led growth — The interplay between GCCs, airports, expressways, and last-
mile connectivity in shaping the next value corridors across Delhi-NCR and emerging Tier-II/11l
markets.

Where to bet next — Panelists shared their one-word bets on the next big innovation, the
most promising city/corridor, and their preferred asset class for the coming decade.
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Shri Kunal Behrani Shared Industry Insights on
Emerging Residential Trends at Cll Conference

On 18 September 2026, Shri Kunal Behrani, Honorary Secretary, NAREDCO Delhi, participated
as a panelist in Session IV: State of the Market : Emerging Residential Trends at the CII
Conference on “The Evolving Landscape of Indian Real Estate: Navigating Growth, Innovation &
Institutionalisation”, held at Hotel Le Méridien, New Delhi.

The session moderated by Mr. Tarun Bhatia, Vice Chairman, NAR India, brought together leading
industry voices, including Ms. Yukti Nagpal, Director, Gulshan Group, and Shri Kunal Behrani to
examine India's decisive shift towards premium, experience-led housing and what this means for
affordability, product strategy, and the future of the mid-income segment.

Key themes from the discussion included:

Branded residences have evolved — from logo-led marketing to holistic partnerships where the
developer's reputation and the brand's promise must both be delivered over the entire lifecycle of
the project.

Delhi vs. Gurugram vs. Noida — each market is maturing differently, with buyers increasingly
discerning about location, developer track record, amenities, sustainability, and post-sales
experience.

Premiumization is structural, not cyclical — rising incomes, global exposure, and changing
lifestyle aspirations are driving demand for homes that offer more than square footage — they
offer experiences, trust, and long-term value.

Aspiration vs. execution — as developers, we must shift from asking "What is the minimum we

need to do?" to "What more can we do to make things better?" — because luxury buyers pay for
promises, and those promises must be kept.




NAREDCO Delhi Hosted Central Bank of Kenya

Delegation at The Amaryllis

On 18 September 2026, NAREDCO Delhi welcomed representatives from the Central Bank of
Kenya and their developer-customers to Delhi for an immersive knowledge exchange on
India’s real estate and construction ecosystem.

The delegation visited the ongoing residential project, The Amaryllis, where they were taken
through various aspects of the Indian real estate sector, including the functioning of the
industry from land acquisition and approvals to project execution and delivery. The interaction
also covered banking and financing frameworks, including housing loans for homebuyers and
project financing for developers.

The delegation also gained insights into construction technologies, including formwork systems
and Mivan technology, along with sustainability measures and quality control practices.
Discussions further covered property ownership models in India, including the distinction
between leasehold and freehold properties, registration processes and RERA protections, as
well as the evolution of the customer journey and trust-building through transparency, timely
delivery and regulatory compliance.

The knowledge exchange provided a valuable two-way dialogue, with the delegation sharing
insights into Kenya's real estate landscape while exploring best practices that have enabled
India’s real estate sector to scale with greater efficiency and accountability.

The engagement highlighted the importance of global collaboration, innovation and mutual
learning in advancing sustainable urban development and strengthening cooperation between
emerging markets.
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NAREDCO Delhi joined hands with The Fortune Leadership Awards 2026 as the Real Estate
Industry Partner for its 4th Edition, scheduled to take place on 10 October 2026 at Radisson Blu
Plaza Hotel, Delhi Airport. The association reflects a shared commitment towards recognising and
celebrating leadership, innovation, excellence and meaningful contributions across the real estate
industry.
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Delhi winter pollution plan: Real estate developers seek
balanced approach, clear timelines for construction curbs

Reacting 10 the Deinl govl's construction curts, real estate developers said poluion-control
measures are necessary, but called for a balanced approach

The Deihi government has announced a senes of measures (o curb winter a¥ poliution in the
nabonal capital, InCluding a compiete ban on CONSUUCUON and demOltIon activities curng the
peak poliution period. Real estate developers sald steps 10 control poliution were Necessary, but
cafed for a balanced and clearly defined approach, with specific imeldines and guideines 1o
achieve eMronmental obweciives without Causing uncue Ssuplion 1o peopie and Dusnesses
dependent on e sectorn

This is what real estate developers have to say about the construction
ban

Developers and the construction industry are committed o working with the government 10
SUPPON Measures aimed al Improving the environment and reducing poliution, and are willing o
comply with the prescribed norma

Al the same time, It is important 1o consider the concemns of all stakehoiders associated with
construction and real estate, NCluding homebuyers, CONSINUCHON WOrkers, wage camers,
NAREDCO Deini

“Any prolonged restriction on construction acthdly can have a wider Impact on kvelihoods, project
nmelines and the larger ecosystem Therefore, while laking nocessary steps 1o control pollution,
2 batanced and wel-defined approach, with clear timelines and guidelines, is important 1o ensure
environmental abjectives are met without creating undue disruption for the peopie and
businesses dependent on the sector,” he said

“Polution-control measures should be uniforrmiy impiemented across NCR projects, imespective
of their size, 50 that the measures deliver wider and meaningful benefits,” he added
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Meeting with the Principal Commissioner,
CSGT Gurugram

On 2 September 2026, An Industry Reach-Out Session was organised by the Office of the
Principal Commissioner, CGST Gurugram at the Conference Hall, CGST Gurugram.

The meeting was chaired by Shri Sanjiv Gautam, IRS, Hon’ble Principal Commissioner, CGST
Gurugram and focused on strengthening industry-government engagement and promoting the
principles of Ease of Doing Business in the real-estate sector.

During the interactive session, representatives of NAREDCO Haryana actively participated and
shared suggestions, concerns and practical recommendations related to taxation, compliance
procedures, procedural clarity and other matters affecting the smooth functioning of the real-
estate industry.

The suggestions provided by NAREDCO Haryana were positively received and discussed
during the meeting. The session served as a constructive platform for identifying challenges
faced by industry stakeholders and exploring measures to simplify processes, improve
transparency, reduce compliance-related difficulties and facilitate more efficient business
operations.

NAREDCO Haryana appreciates the initiative of the CGST Gurugram Commissionerate in
conducting this industry outreach programme and looks forward to continued dialogue and
cooperation with the department for creating a more responsive, transparent, and business-
friendly regulatory environment.
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~_ site Visit to Tulip Monsella

On 29 September 2026, NAREDCO Haryana organised a site visit to Tulip Monsella, Golf
Course Road, Sector 53, Gurugram, for members of NAREDCO NextGen NCR and
NAREDCO Mahi. The visit provided members with an opportunity to experience the project
first-hand and gain insights into its development through an interactive project walkthrough.

During the visit, members engaged in an insightful interaction and walkthrough of the project,
gaining a closer understanding of the development and its various real estate aspects. The
initiative provided a valuable platform for knowledge sharing, industry exposure and peer
interaction, further strengthening engagement among NAREDCO’'s NextGen and Mahi
members.

TULIPMONSELLA T

y A




-
LT

LE]
T —

eALLLLLLTIT
e




herryn Oogra

v Kl Mo Lias
Escvlprnoe, proratl,
b ez Gevath Dzt eries
Earmtess this transfor mtig)
sl rorneyiiees (e marketh
s, rands and campaisns
that arv rwefining hos rel
ntabe b prossted. exper
et el pramwmbsrred

.

o & ORI g Gromads g
tal, which explored the
changing dyrams vl
n--l-\\ dagital tren e

3 s gt oy s resal et
.mmq.pr. g Goumth ke
ol b grosticred sechunole.
et el elatadrivens mar

Ilrn of rvmlimtate e
The panel redd Sid
Rarth Jain, Prosshnt, NA
HEDC

Hrect:
Anshil [ v
(Policy), NAREINO Neat

Goory NCHLA [ o Chinis
manis Gronsp: Mugziha, Vies
President (Memberahipai
NASIEINCD Nexrien NCR &
Directos:, Indus Valley Pro-
mters, Shivani Aggarwal
Vi P resacden (Eveis ). NA
REDCO NexiGen NCR &
CTX0, ezt Sative Mk
msend Mittal. Disvctoe. § ity
G,

The compversat ion adeo Ln
derscoped the srowing bm
portance of fresh thinking

th
eether boading volors froe
the rval estate and matet

Ing eeokystem 10 buiour
thowe challening comen
thonal mppiroackes snd st
ting new benchmarks in
how real estate brands
1 with thelr audi

M

ning remorgs
Hhon af e kloas

orfial brands

Big Growth Digital & BI‘ Estate

Fonanded in 2019,

Dightal b0 pe

Kazun o The et wstale SCod yEiem 10 st v These pear
tnlcnd’ G+ crore worth of roal sstale ventors Mlm with l-wlnbawu'-n and hrnnids acrnss &

(Y
llnmln. o (s expert bee,

mumy with a strong
e

& Estinde bs lis Al powerod ProgTech pl.lll'uﬂll !nlulnl together bead prn
o singln

erutio

Thkichves uiality besets.

ales Ty
mmlnlmnu kati, Al nnd prﬂutmnm m-mrun( Dht Estate alsis to lulp teal estate busliesses scquine
aned bn

wales plpling.

Salen & Marert
Dreviogens

-

¥ o iy S vl Mt

oy P B el wna o
e




NAREDCO

MAHARASHTRA

-~

- ¥




On 3 Septeber 2026, NAREDCO Maharashtra’s 6th Real Estate & Infrastructure Investors’ Summit
(REIIS) 2026, held in Mumbai under the theme “RE-Defining India’s Growth Story,” brought together
policymakers, developers, investors, financial institutions and technology leaders to discuss the
forces shaping Maharashtra’s next phase of real estate and infrastructure growth. The summit
highlighted redevelopment, infrastructure expansion, institutional capital, Al, PropTech, emerging
economic centres and sustainable urban development as key drivers of the sector’'s next growth

cycle. The Chief Guest was Shri Devendra Fadnavis, Hon’ble Chief Minister, Government of
Maharashtra.
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Address by Shri Devendra Fadnavis,
Hon’ble Chief Minister, Government of Maharashtra

A key highlight was Maharashtra Chief Minister
Shri Devendra Fadnavis’ vision for “Mumbai 3.0”, which he
said has moved beyond a future concept and is already
being delivered through major infrastructure and urban-
development projects. He outlined an ambitious roadmap to
take the Mumbai Metropolitan Region (MMR) towards a $1.5
trillion economy by 2047, driven by redevelopment, new
airports, ports, connectivity projects and technology-led
growth.

The Chief Minister identified redevelopment as a major opportunity for Mumbai, including cluster
redevelopment, Dharavi redevelopment and the transformation of ageing urban settlements. The
Government aims to have 10,000 rehabilitation homes in Dharavi ready by January 2029, while
cluster redevelopment is expected to unlock significant land and development potential across
Mumbai.

Infrastructure-led growth emerged as another central theme. Projects such as the Uttan—Virar Sea
Link, Mumbai's proposed third airport in the Virar region, Vadhavan Port, new airports in Pune and
Nagpur, expanded metro and road connectivity, and freight corridors are expected to create new
growth corridors and investment opportunities across Maharashtra. The proposed Mumbai—Pune
“Quantum Corridor” is also envisioned as a technology- and GCC-driven economic corridor.

The summit also underscored the growing importance of alternative and institutional capital in
India’s real estate sector. Sessions focused on diversified funding sources, global and domestic
investments, liquidity, private capital and long-term financing models, reflecting the sector’s
transition towards a more institutionalised asset class.

Al, PropTech and construction technology featured prominently, with discussions exploring how
automation, digital platforms and Al can improve planning, productivity, execution, cost
management and asset operations. The Chief Minister also highlighted the disruptive impact of Al,
noting that the nature of a significant proportion of jobs could change over the next 1,000 days,
while the Government is working towards integrating Al into approvals and governance processes.

A significant infrastructure opportunity was announced by Maharashtra Transport Minister Shri
Pratap Sarnaik, who said that tenders would be invited for the redevelopment of 140 MSRTC bus
depots into modern Bus Ports. The initiative could unlock approximately 13,000-14,000 acres of
MSRTC land through private participation and create opportunities for integrated transport,
commercial and allied development.




The MoU between NMRDA and NAREDCO Maharashtra (NAREDCO West Foundation) marked a
significant step towards strengthening industry—government collaboration, attracting investments,
enabling knowledge and technology exchange, and strengthening skill development.
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Metropolitan Commissioner. and Exchange Board of India (SEBI)

NMRDA

Panel Discussion: Global and Domestic Investors: Recalibrating Investments in India
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Panel Discussion: The Al and Construction Technology Blueprint:
Empowering Indian Real Estate




Mr. Raunak Bandelkar Took Charge as
President, NAREDCO Maharashtra NextGen

NAREDCO Maharashtra NextGen welcomed Mr. Raunak Bandelkar as the new President of
NAREDCO Maharashtra NextGen, marking the beginning of a new chapter focused on
strengthening the next generation of real estate leadership.

The new leadership brought fresh energy, innovative ideas, meaningful collaborations and a
forward-looking vision for the growth and transformation of the real estate sector.

The appointment reflected NAREDCO Maharashtra NextGen's continued commitment to
nurturing young leadership and creating greater opportunities for collaboration, innovation and

industry impact.




;s NAREDCO Maharashtra Hosted KCB

Kenya Delegation in Mumbai

NAREDCO Maharashtra welcomed a delegation from KCB Kenya on an insightful visit to Mumbai,
offering a firsthand look at India’s dynamic real estate ecosystem and the evolving landscape of
urban development.

From site visits and project showcases to meaningful conversations and knowledge exchange, the
visit highlighted how real estate can create bridges between markets, ideas and nations.

A meaningful step towards learning, collaboration and stronger India—Kenya connections in the built
environment.
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Maha Plans to Make
Mumbai Slum-free
in 10 Years: Fadnavis

Mumbai 3.0 to include
several smart cities
and urban centres,

says Maharashtra CM

Falnavis said as the state steps

ansd rehabilit:
i acros e M MtropO.
litan Region (MME) and plans
new urban contres o sctomimi-

January 309 10 band over keys (o

for the project, Fodnay i skl The
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ter compared with 7 8% for India,

10k Dharavi homes to
be ready by 2029: CM

Ateeq Shaikh

ateeq.shaikh@hindustantimes.com

MUMBAI: The first batch of
10,000 apartments under the
Dharavi  Redevelopment
Project (DPR) will be ready by
early 2029, Maharashtra chief
minister Devendra Fadnavis
said on Thursday.

Fadnavis said that when he
was invited to perform the
ground-breaking ceremony for
the city’s most ambitious rede-
velopment project yet, he
declined. Instead, he had said,
the first set of rehabilitation
units should be delivered by
early 2029. “When this is ready,
I want to invite the Prime Min-
ister for an event to hand these
homes to the residents,” Fadna-
vis said while addressing devel-
opers at NAREDCO's Real
Estate & Infrastructure Inves-
tors’ Summit 2026.

The ground-breaking cere-
mony was held on September
12,2024, a low key affair at the
Railway Ground in Matunga.

Earlier, at the summit, Pra-
nav Adani, managing director,

Adani Realty, told the gather-
ing that redeveloping 621 acres
in Dharavi would touch more
than a million lives. “As our
chairman Gautambhai always
reminds us, we are not starting
on a blank canvas. | am deeply
conscious that Dharavi is a
vibrantly alive ecosystem,
packed with homes, work-
shops, markets, faiths, friend-
ships and many generations of
memory. We want to protect
Dharavi's livelihoods, preserve
its community networks and
provide its eligible residents
the dignity of a secure home,
modern infrastructure and bet-
ter public spaces.”

Each eligible resident will
get a 350-sq ft flat, in situ, while
ineligible residents will be
housed elsewhere in Mumbai.

Fadnavis also said that
through the slum cluster rede-
velopment approach, the gov-
ernment intends to make
Mumbai slum-free in ten years,
He also said that the govern-
ment has started working on
creating a fourth Mumbai in
the Virar-Palghar region.

TAHRT | a3 wrel

# g9 Al 3419y fad

TR A AR foman gv ey, TiEa & g wRe Ue dwneen afte | 92 fammw

151!
3
1a1d

Hile

s
1t

i
-5 —i‘i a¥
g
i

;
i

P | REAL ESTATE & INFRASTRUCTU! e tr o s o e o

INVEST

T e & g w4 wha A & e et B g
e oo oot e ot & Gl o Prrom o,
Tetg et s et Thom Maattien, 204 ot & g g v
gt e, e e b i ofiras f s gl

nae na okand, raiuel @ g

RS  SUMMIT 2026

Wt drargn b Ratme o w3 o e w o e
& A g o R M & ra w0 o B oede 3l o oved @
307 g v off ey o T e A b w0l & =
P o g 340w e sl g o ot ot LR
o7, wes dend ot e T i o Erefied o ke W
W v v 387 e I T e o o

‘afas 3.0" & qeeten PR AN

1t vfm b davte . o ol 3 o i e e
1 b et & am gt Ao a9 o B 4w
B30 et 3 0 o T & A S0 OR NI e o
B yard averdiie, uinPos, MRz 307 B0 Aer MRl A
Fam ot s sl

2047 a@ 10 Rftrerer siew seiaief

o Froeh) s Qmvi v fonarf 3 o B e o e ot dy
2047 B 10 R e A s o s & e A st
s & e &, 3 Fr oot wp, vt feen e b ey
Wl o Pl o P M AT e R, v & aorann v S iR st A adanss
wjon dan s oA R, 2w gl o ok s end

PR BRI, & WO8 W o A
i By sk o G A S - e
otz am Ak Al gn iy
W wu e B 3 wabe

S i A g pd sl st T wea & faRw
T R e smaftn i & wE # 6 e i
i for sprvow g b doem  owide s o i S
i W o o7 R v R R b fewfin e o flom 3 i v e
w0 Pefroe, e wom b




siR2-25 Al galldiRiel Ridlell 2iiucll 52191

8" EDITION

REAL ESTATE & INFRASTRUC
INVESTQRS’ SUMMIT 2026

Mg AR 2-;5 wliRagln B 428 Gelldun Redl FasiaA 2ol s-tiaan w2
w1z 53 2l 8, % 220y el oualedul Fswandl, sy e sisllu

Moy anasiz (s s ageau) iqloi wadan Hordeu el s d-22 wid 4348
egiapsay dedazd w2 2026" sl wauey

M- ey

a1y gz el ol True A2
g ¥, ol Rue siede haaal, stdeuaal, Ustesidl A HsdA e e wal.

EEEEEEE 0t qa % 200 v 2t A1 FiRem Rt an dar 9 7o drsa

zm%mwﬁaﬁrﬁmsﬁamﬁ:a

1 mmtm

R

3R e TR T T Mg
R S | e e B A
3w T A, e o
v s a # | e
ey e & A v wfE e
wﬂtnwm#um
o B

W o9 WO | NAREDCO 7 # 1 w8 and wen 9 g
A T R e TRz R e sew e w
E TR R T 2026 T T R (AR W
T A w0 5 A e v

Maha govt to expedite Innovation
City near Nav1 Mumbal alrport

PNS m Mumbai

The Maharashtra govern-
ment is firming up a time-
bound roadmap to expe-
dite the development of the
Innovation City near Navi
Mumbai International
Airport, which is being devel-
oped in partnership with
the Tata Group, a senior
state government official
said on Thursday.
Addressing the 6th 'Real
Estate & Infrastructure
Investors' Summit (REIIS)
2026’ organised by NAREDCO
Maharashtra in the finan-
cial capital, Chief Advisor
(Investments & Strategy) to
the Chief Minister of
Maharashtra, Kaustubh
Dhavse, said project-envis-
aged development of
largescale Al data centres,
alongside high-performance
computing, semiconductors
and global capability centres
(GCCs).The Maharashtra gov-

ernment and the Tata Group
had announced a USD 11-
billion investment to build
India’s first Innovation City to
be spread across 300 acres
near the Navi Mumbai
International Airport.

“The infrastructure that
Maharashtra has created
gives us an opportunity to
take Mumbai, Maharashtra,
and India to the next level.
We now have the momen-
tum; the task is to execute at
scale, create the right envi-
ronment,” Dhavse stated.

The data centres will be a

critical pillar of this transfor-
mation, he said, adding,
“Maharashtra currently
accounts for about 66 per
cent of India's data-centre
capacity, strengthening its
position as a national digital-
infrastructure hub,” Dhavse
said.

The emerging ecosystem
will also be supported by
new universities, healthcare
infrastructure and knowl-
edge institutions, creating
the talent base required for
Al, technology and advanced
industries.
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RAJREDCO Patron Member Shri Atma Ram Gupta
Nominated as Executive President of RCCI

RAJREDCO extended its heartfelt congratulations to Shri Atma Ram Gupta, CMD, ARG Group and
Patron Member, RAJREDCO, on his nomination as the Executive President of the Rajasthan
Chamber of Commerce and Industry (RCCI), Jaipur.

His nomination was recognised as a well-deserved
responsibility, reflecting his vision, integrity and
longstanding contribution to the trade and commerce
sector. RAJREDCO expressed confidence that under
his dynamic leadership, RCCI would reach new
heights and further strengthen its engagement with
RAJREDCO and the Government, while creating new
avenues for industry growth and development.

RAJREDCO also expressed hope that Shri Gupta’s
new initiatives and collaborations would serve as a
catalyst for Rajasthan’s trade and industry,
contributing significantly to the state’s broader
economic growth and development.

RAJREDCO Congratulates Ar. Tushar Sogani on His
Election as President-Elect of ARCASIA for 2028-2029

RAJREDCO congratulated Mr. Tushar Sogani, a leading architect based in Jaipur and associated
with prominent trade and social organisations of Rajasthan, including RAJREDCO, ASSOCHAM
and Rotary, on his election as President-Elect of the Architects Regional Council Asia (ARCASIA)
for the 2028-2029 tenure.

After a gap of 37 years, India regained the leadership of ARCASIA, marking a significant
milestone for the country’s architectural fraternity. Mr. Tushar Sogani secured 18 votes in the
election held on 10 September 2026 during the ARCASIA Council Meeting in Agra, organised as
part of the 23rd ARCASIA Forum.

His election reflected the confidence placed in his
professional leadership and vision for strengthening
architectural  dialogue, knowledge exchange and
collaboration across Asia. The achievement also brought
recognition to Rajasthan’s architectural community and
highlighted the growing contribution of professionals from
the state on national and international platforms.




RAJREDCO Engaged with Shri Gulab Chand
Kataria, Hon’ble Governor of Punjab

On 21 September 2026, Shri Ashok Patni, State Convener & Vice Chairman, RAJREDCO,
interacted with His Excellency Shri Gulab Chand Kataria, Hon'ble Governor of Punjab, in
Chandigarh. The interaction provided an opportunity to exchange views on key matters
concerning the growth and development of the real estate sector and the broader business
ecosystem.

The discussion highlighted the importance of a conducive policy environment, strengthened
industry—government engagement, and continued collaboration towards supporting sustainable
and well-planned development. The interaction also reflected RAJREDCO's continued efforts to
engage with key stakeholders and contribute to the growth of the real estate sector and the
wider economic landscape.




RAJREDCO Organising Blood Donation
Camp on Gandhi Jayanti

NAREDCO Rajasthan, in association with its Governing Council Member CPC Projects Ltd. and
Rotary Club Jaipur Central, is organising a Life-Saving Blood Donation Camp on 2 October 2026
at the Institution of Engineers (India), Jaipur, on the occasion of Gandhi Jayanti.

As part of Creative Projects & Contracts Pvt. Ltd. (CPCPL) CSR commitment, the initiative marks
nearly a decade of organising blood donation camps, bringing together employees, associates,
and well-wishers with a shared purpose of helping save precious lives.

One Donation. Multiple Lives. An Endless Impact.

The initiative aims to promote voluntary blood donation and community participation, contributing
towards a healthier and more compassionate society.

BUILDING RELATIONSHIP

¢ VOLUNTARY ¢ | _
BLOOD DONATION CAMP

Blood Donation is an honorable cause, safe, good for health
and one of the best ways to help others.

Save a life, while serving your society.
— We cordially invite you to take part in this noble cause.
We are going to organize a

BLOOD DONATION CAMP &5

Date:
2" October 2026

Venue:
Institution of Engineers,
Gandhi Nagar, Tonk Road, Jaipur

Timing:
09:00 AM to 02:00 PM

Kindly contact 9799298020 for
further enquiries.
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Meeting with Mr. Anand, MD, Chennai Metro Water
Supply and Sewerage Board (CMWSSB)

On 2 September 2026, NAREDCO Tamil Nadu engaged with Mr. Anand, Managing Director,
Chennai Metro Water Supply and Sewerage Board (CMWSSB), Chennai, as part of its continued
interface with key government and civic infrastructure authorities.

The meeting strengthened the association’s institutional interface with the city’s key civic
infrastructure agency and reflected NAREDCO Tamil Nadu's ongoing efforts to maintain dialogue
with relevant government stakeholders. The engagement formed part of the chapter’s broader focus
on government outreach, stakeholder coordination and industry representation, supporting
continued collaboration on matters relevant to the real estate and urban development ecosystem.

Follow-Up on Policy Representation Submitted
to Housing & Urban Development Department

On 2 September 2026, NAREDCO Tamil Nadu followed up on its earlier representation
submitted to the Housing & Urban Development Department, Government of Tamil Nadu,
which had proposed eight key reforms aimed at facilitating real estate development and
improving ease of doing business. The representation covered institutional collaboration,
enhanced stilt height for mechanical parking, rationalisation of electrical-room areas, flexibility
in balcony projections, Premium FSI for Stilt + 3 residential buildings, renewal of plan
approvals, and favourable treatment of balconies and utility areas under Non-FSI provisions.




NAREDCO Tamil Nadu Monthly Meeting

On 25 September 2026, NAREDCO Tamil Nadu hosted its Monthly Meeting at Grand
Continent Hotels, T. Nagar, Chennai. The meeting featured a knowledge session on “Decoding
GST on Joint Development Agreements”, led by CA Vijay J. Reddy. The session provided
valuable insights into GST implications and key considerations related to Joint Development
Agreements.

The session brought together NAREDCO Tamil Nadu leadership, including by Shri G.
Gnanasehar Devadason, Chairman, NAREDCO Tamil Nadu; Shri P. Manishankar, President,
NAREDCO Tamil Nadu; and Shri V. Shankar, General Secretary, NAREDCO Tamil Nadu, along
with members of the organisation.

v (/&\\NAREDCO q

TAMIL NADU

NATIONAL REAL ESTATE DEVELOPMENT COUNCIL
PROMOTING RESPONSIBLE REAL ESTATE

UYou are cordially invited to

NAREDCO TAMIL NADU
g, MONTHLY MEETING B

lm!s Date Time Venue
September 25, 2026 06.30 pm sharp Grand Continent Hotels
(Friday) {formerly Sabari Inn),
T. Nagar, Chennai 600 017

Knowledge Session

“-Decoding GST on
Joint Development Agreements”

Exclusive session by

CA.VILJAY J. REDDY

M.Com,, FCA,,

Chartered Accountant,
J. K. Reddy & Co

G. Gnanasehar V. Shan
Chairman General Secretary
NAREDCO Tamil Nadu | NAREDCO Tamil Nadu
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NAREDCO Telangana GC Meeting

NAREDCO Telangana Governing Council Meeting was held on 8 September 2026 at Minerva
Grand, Banjara Hills, Hyd.

A/’\NAREDCO

TELANGANA

NAREDCO Telangana Sept. 2026 Governing Council Meeting in progress

Presentation of Sapling to Mr. R Ashok Swaminathan, Presentation of Sapling to Mr. Sri Harsha, Venkusa
Director, Modi Builders & Realtors Pvt Ltd (Right) Ventures PvtLtd (Left) (Host of Meeting) by
(Host of Meeting) by Mr. T V Narasimha Reddy, Mr. Chava Ramesh Babu, Managing Partner, RR S
Managing Director, Aspire Spaces Pvt Ltd (Left) A Infra (Right) at the meeting
at the meeting




NAREDCO Telangana Monthly
General Body Meeting

NAREDCO Telangana Monthly General Body Meeting was conducted on 22 September 2026 at

Daspalla Hotel, Jubilee Hills, Hyd.

NAREDCO Telangana Sep 2026 Monthly
General Body Meeting in progress

Presentation of Sapling to Mr. Musuku Ivan
Rushi Uday, Director Heimrich Infrastructure &
Industries Pvt Ltd (Right) (New Member) by
Mr. Ashok Boddu, Chairman, Green Metro
Infratech India Pvt Ltd (Left) at the meeting

Presentation of Sapling to Mr. P Varaprasad
Rao,Chairman, Noon Homes & Resorts Pvt Ltd
(Left) (Host of Meeting) by Mr. B Sunil Chandra

Reddy, Past President, NAREDCO Telangana
(Right) at themeeting

Presentation of Sapling to Mr. G Jagadishwaran, Founder & Managing Director, Helix
Infrastructure Consultants Pvt Ltd (Left) (Host of Meeting) by Mr. M T V Ramana, Managing
Director, Manne Constructions (Right) at the meeting




Workshop on Simplified Fire NOC Procedures &
Industrial Safety Reforms

As part of our continuous endeavour to work alongside government leadership and advocate
for a streamlined, future-ready business environment, the Leadership Team of NAREDCO
Telangana actively participated in a key industry workshop held on September 28, 2026, at
St. Mary's Pharmacy College, Secunderabad.

The session, focused on "Simplified FIRE NOC Procedures, Risk-Based Industrial
Classification & Adoption of New Technologies," was chaired by Shri Vikram Singh Mann,
IPS, Director General, Telangana State Disaster Response, Fire Services, Emergency & Civil
Defence Department.

The workshop witnessed robust participation from diverse industry stakeholders across
Hyderabad.

Key highlights and takeaways include:

« Streamlined Approvals: Discussion on ongoing administrative reforms to simplify and
accelerate Fire NOC issuance processes.

* Risk-Based Framework: Insights into modernizing safety compliance based on realistic
risk classification.

« Technology Adoption: Emphasis on leveraging advanced technological solutions to
enhance safety standards while minimizing operational friction.

The Leadership Team of NAREDCO Telangana places on record its sincere gratitude to Shri
Vikram Singh Mann, IPS, Director General, Telangana State Disaster Response, Fire
Services, Emergency & Civil Defence Department, for his proactive leadership, constructive
engagement, and steadfast efforts toward easing compliance and enabling a safer, more
sustainable real estate and industrial ecosystem in Telangana.

Presentation of Sapling to Mr. Vikram Singh Mann, IPS, Director General, Telangana Fire Disaster
Response Emergency and Civil Defence Dept (Right) by Mr. R Venkateswara Rao, Secretary General,
NAREDCO Telangana (Left)




Meeting on opportunities for deeper
engagement & collaboration between Austrade
and NAREDCO Telangana

A meeting was held with Mr. Sachin Balpande, Director - Trade and Investment, South Asia,
Australian Trade and Investment Commission (Austrade), Govt of Australia on 29 September
2026 at NAREDCO Telangana Office, Banjara Hills, Hyd on opportunities for deeper
engagement and collaboration between Austrade and NAREDCO Telangana.

Austrade is planning to bring a delegation of Australian businesses from the green built
environment and urban development sectors to Hyderabad on 23-24 November 2026

/A\ NAREDCO TR
A AR pESIRs

Presentation of Sapling to Mr. Sachin Balpande, Director - Trade and Investment, South Asia, Australian Trade &
Investment Commission (Austrade) by Mr. R Venkateswara Rao, Secretary General, NAREDCO Telangana

NAREDCO Telangana Members felicitating Mr. Sachin Balpande, Director - Trade and Investment,
South Asia, Australian Trade and Investment Commission (Austrade) with a shawl and Memento




NAREDCO Telangana Property Show 2026
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Available Sponsorship categories are as under:-
1) Gold Sponsor - 3 Nos.
2) Bronze Sponsor - 1 Nos.

Members interested may confirm their sponsorships to office@naredcotelangana.com at the
earliest.




Meeting with Mr. Vemula Srinivasulu,
OSD to Chief Minister

NAREDCO Telangana Team met Mr. Vemula Srinivasulu, Office on Special Duty (OSD) to
Chief Minister on 31.08.2026 at his office and invited him to the NAREDCO Telangana
Property Show 2026 dt 30, 31 Oct & 01 Nov 2026 at HITEX Exhibition Grounds.

NAREDCO Telangana Members felicitating Mr. Vemula Srinivasulu, OSD to Chief Minister
with Sapling and Shawl at his office

Meeting with Dr. G Malsur,
CPRO to Chief Minister

NAREDCO Telangana Team met Dr. G Malsur, Chief Public Relations Officer (CPRO) to Chief
Minister on 31.08.2026 at his office and invited him to the NAREDCO Telangana Property Show
2026 dt 30, 31 Oct & 01 Nov 2026 at HITEX Exhibition Grounds

Presentation of Sapling to Dr. G Malsur, Chief Public RelationsOfficer (CPRO) to Chief Minister
(Left) by Mr. Kali Prasad Damera, Executive Vice President, NAREDCO Telangana at the meeting




Meeting with Mr. Vikram Singh Mann, IPS, Director
General, Telangana Fire Disaster Response Emergency
and Civil Defence Department

NAREDCO Telangana Team met NAREDCO Telangana Team met Mr. Vikram Singh Mann,
IPS, Director General, Telangana Fire Disaster Response Emergency and Civil Defence
Department on 23 September 2026 and discussed about issues relating to "High Rise"
buildings, TDR floors, Setbacks, and other issues such as requirement of Fire Tower above
certain heights, challenges faced by "Non-High Rise" buildings etc.

Presentation of Sapling to Mr. Vikram Singh Mann, IPS, Director General, Telangana Fire Disaster
Response Emergency and Civil Defence Dept (Left) by NAREDCO Telangana Members at the meeting

Representation - Request for immediate clarification
and suitable orders regarding block-to-block
relaxation and its consideration under setbhack
relaxation provisions

A representation was submitted to Mr. Jayesh Ranjan, IAS, Special Chief Secretary, Metropolitan
Area & Urban Development Dept on 4 September 2026 on immediate clarification and suitable
orders regarding block-to-block relaxation and its consideration under setback relaxation

provisions.
Construction Commodities rates

Every Monday morning rates of commodities are collated from companies dealing in Steel,
RMC, Cement, Metal, and Concrete Sand. These companies send the rates for their various
products every Monday morning to be sent to the NAREDCO Telangana Members. Depending
on their requirements members directly contact the company representative and confirm their
order.
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NAREDCO Uttar Pradesh at Real Estate & t |

Infrastructure Investor’s Summit (REIIS)

On 3 September 2026, the 6th Real Estate & Infrastructure Investor's Summit (REIIS) 2026
was held at the Jio World Convention Center, Mumbai organized by NAREDCO Maharashtra
themed “Re-Defining India’s Growth Story”. The summit brought together leading policymakers,
developers, investors, and industry experts to deliberate on the evolving landscape of India’s
real estate and infrastructure sector.

The Summit was graced by Hon'ble Chief Minister of Maharashtra, Shri Devendra Fadnavis,
and served as an important platform for meaningful industry dialogue, knowledge exchange and
strategic engagement.

NAREDCO Uttar Pradesh was represented by Dr Aditya Shukla, President, NAREDCO Uttar
Pradesh, and Mr. Nilesh Dubey, President, NAREDCO Uttar Pradesh NextGen. Their
participation provided an opportunity to engage with eminent industry leaders, including
Dr. Niranjan Hiranandani, Chairman, NAREDCO and Shri Durga Shanker Mishra, IAS (Retd.),
Principal Advisor, NAREDCO and former Chief Secretary of Uttar Pradesh.

The summit offered valuable perspectives on investment, infrastructure, urban development,
and technology, further enriching NAREDCO Uttar Pradesh’s vision for progressive,
collaborative and investment-ready real estate sector.
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Mr. Saurabh Singh, Secretary General, NAREDCO Uttar
Pradesh Met Hon’ble Mayor of Lucknow Smt. Sushma
Kharakwal

On 8 September 2026, Mr. Saurabh
Singh Ji met Hon’ble Mayor of Lucknow
Smt. Sushma Kharakwal Ji to extend his
congratulations on Lucknow securing
Rank 1 in City-Level Clean Air Survey
2026 under National Clean Air
Programme (NCAP).

Mr. Saurabh Singh, Secretary General, NAREDCO
Uttar Pradesh inaugurated Key Civic Infrastructure
Project in Lucknow

On 13 September 2026, Mr. Saurabh Singh, inaugurated road construction work and new large-

capacity water tube-well, aimed at strengthening local connectivity and improving civic
Infrastructure.




Dr Virendra Tiwari, Chairman Emeritus, NAREDCO,
Uttar Pradesh Met Hon’ble Chief Minister of Uttar
Pradesh Shri Yogi Adityanath

On 21 September 2026, Dr Virendra Tiwari met Hon’ble Chief Minister Shri Yogi Adityanath to
discuss matters of mutual importance and development in Uttar Pradesh.

Dr. Ajay Pandey Ji, Vice President, NAREDCO, Uttar

Pradesh Inaugurates Road Development Project

On 22 September 2026,

Dr. Ajay Pandey Ji, Vice
President, NAREDCO Uttar
Pradesh, inaugurated a road
construction project in
Mohanlal Ganj, aimed at
improving connectivity and
enhancing civic infrastructure
for local residents.




ICC Varanasi Rising Summit 2026 Held in Varanasi
with NAREDCO Uttar Pradesh NextGen as
Association Partner

On 25 September 2026 the ICC Varanasi Rising Summit was held at Hotel Taj Ganges,
Varanasi, on the theme “Infrastructure. Investment. Impact”. The summit brought together senior
government officials, policymakers, real estate developers, investors, infrastructure companies,
financial institutions, and industry leaders to deliberate on Varanasi emerging opportunities in
real estate, infrastructure, tourism, and urban development. A key highlight of summit was the
participation of Mr. Nilesh Dubey, President NAREDCO UP NextGen, who joined the panel
discussion on “From Heritage City to Future City: Designing Infrastructure for Growth, Mobility
and Livability”. The discussion focused on Varanasi's evolving infrastructure, urban mobility,
connectivity, and the need for future-ready development while preserving the city’s rich heritage.
The participation of NAREDCO Uttar Pradesh NextGen as Association Partners, along with
participation of Mr. Nilesh Dubey and other members, added a strong industry perspective to
the dialogue, reflecting the increasing contribution of young real estate leaders towards shaping
the future of Uttar Pradesh urban and real estate ecosystem.
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Ms. Smita Patil Attended Real Estate &
Infrastructure Investors’ Summit (REIIS)

On 3 September 2026, Ms. Smita Patil, President, NAREDCO Mabhi, attended the 6th Edition of
the Real Estate & Infrastructure Investors’ Summit (REIIS) 2026, organised by NAREDCO
Maharashtra under the theme “Re-Defining India’s Growth Story.”

The summit brought together policymakers, investors, and industry leaders for meaningful
discussions on investment, infrastructure, Artificial Intelligence, technology, and PropTech, focusing
on the opportunities shaping India’s next phase of growth.

The event witnessed the participation of distinguished personalities, including Hon'ble Chief
Minister of Maharashtra Shri Devendra Fadnavis, Shri Pratap Sarnaik, Shri Pranav Adani,
Shri Gautam Singhania, and Shri Kaustubh Dhavse.
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NAREDCO Mahi Received
Recognition for Shashwat Nirman

NAREDCO Mahi was honoured with the Sustainable Initiatives Anchored by Women Realty
Leaders Award for Shashwat Nirman at the Construction & Building Industry Show (CBIS) Summit
& Awards 2026. The award was received by Ms. Smita Patil, President, NAREDCO Mabhi.

The award was presented by Shri Sitaram Kunte, IAS (Retd.), Former Chief Secretary, Government
of Maharashtra and Former Principal Advisor to CMO Maharashtra; Shri Sanjay Bhatia, 1AS
(Retd.), Former Chairman, Mumbai Port Trust and Former Vice Chairman & Managing Director,
CIDCO; and Shri Manoj Gopalani, Managing Director, Emerald Worldwide Connections.

The recognition highlighted Shashwat Nirman's commitment to sustainable practices and
acknowledged NAREDCO Mahi's continued efforts towards promoting sustainability, responsible
development, and women-led initiatives across the real estate industry.




Mahi Talk Series

On 25 September 2026, NAREDCO Mahi organised an insightful edition of the Mahi Talk Series,
featuring Ms. Himani Singh Sood, Partner, HSA Advocates, who shared her perspectives on the
evolving data centre ecosystem and its growing role in shaping India’s real estate landscape.

The session was moderated by Dr. Kettaki Kasbekar, Initiative Head — Skilling, and brought
together valuable insights on infrastructure, technology, emerging opportunities, and the future of
data centres in India.

The session provided an engaging platform for participants to gain a deeper understanding of the
evolving dynamics and opportunities within the data centre and real estate sectors.
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NAREDCO Mahi Attended Site Visit
to Tulip Monsella

On 29 September 2026, NAREDCO Mahi attended a site visit to Tulip Monsella, Golf Course
Road, Gurugram. The visit provided members with an opportunity to gain firsthand insights into the
project’s development, planning, design, and real estate offerings. The visit facilitated an engaging
learning experience and enabled participants to understand various aspects of contemporary real
estate development through an on-ground project walkthrough.
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NAREDCO Mahi Presented Key Initiatives and
Achievements of MAHI at NAREDCO AGM

On 30 September 2026, NAREDCO Mahi attended the NAREDCO AGM and Governing Council
Meeting held in Delhi, where Ms. Smita Patil, President, NAREDCO Mahi, presented NAREDCO
Mahi’s key initiatives and achievements over the past year.

NAREDCO Mabhi received appreciation from the members for its impactful initiatives, recognising
the collective efforts and achievements of the entire Mahi family over the year.
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1 NAREDCO Maharashtra NextGen Welcomed

Mr. Raunak Bandelkar as New President

Real Estate & Infrastructure Investors’ Summit 2026 organised by NAREDCO Maharshtra marked an
important leadership transition within NAREDCO Maharashtra’'s NextGen Wing, with Mr. Raunak
Bandelkar taking over as President from Mr. Vikas Jain in the presence of Hon'ble Chief Minister
Shri Devendra Fadnavis.

The leadership transition reinforced NAREDCO Maharashtra NextGen's commitment to fostering young
leadership, innovation and greater industry participation, while strengthening its role in shaping the future
of the real estate and infrastructure sector.
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